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Finance andCoft!mSfc6
STOCKS DECLINE

ON WAR REPORT

Market Continues Downward

Course in New. YorU-4Geh-er-

Losses jWader " -

HONOR FOR LOCAL BANK

Commercial National May Participate
in Preliminary Reserve Bank

Organization.

rir . STEALEV.
The New York Stock Market jesterday

closed Irregular, and losses during the
day averaged a point.

Chesapeake and Ohio and Missouri Pa-
cific were especially weak spots. The
former dropped to closing at 0 4.

The latter touched IS 4. closing at 17 8.

Steel closed. 5S Copper. 71;
1513-- ?; Canadian. 150. and Northern. 1C9 4.

The market opened quiet and slightly
lower, and before long turned weak, with
Chesapeake, and Ohio. Canadian Pacific
and Missouri Pacific the features, all or
them dropping sharply The standard list
declined from goodsized fractions to over

, a point.
The selling pressure relaxed toward the

ena of the first hour; and prices rallied
quite briskly, but stocks grew dull on the
rally, and before long Chesapeake and
Ohio once more sold off. making a new
low price of 4S7-- on reports that divi
dend probably would be passed.

The increased tension over the, Mexican
situation probably had something to do
with the selling, but there are many peo-
ple who think that open hostilities with
that country would help rather than hurt
the market at its present low level.

Loeal Stork Ktehnncc
Sales of Arlington Fire Insurance

stock was the feature on the local stock
exchange yesterday. Two hundred and
twenty-fiv- e shares changed hands at
12

Nineteen shares of National Hank of
"Washington sold at 140. Gas sold 7J
shares at 73

Forty shares of Italian ay preferred
brought S4. two shares SI Twenty
shares of Capital Traction sold 1001-- 8.

Twenty-tn- o shares of Mergenthaler
brought M5a215

With the exception of one n. Tele-
phone 3 at IK. bond sales were confined
to the sale of 14,000 In Potomac Electric
Consolidated 5s at 991-- 1

Commercial Mn fie Honored.
It was reported in financial circles yes-

terday that the Commercial National
Bank of this city will be among the five
designated In the rlfth district to exe-
cute the organization certificate of the
Richmond Reserve Bank.

In the fifth district there are 5 banks,
so if the honor come" to the Commercial
It will be a considerable compliment to
the institution headed by President Clap-ha-

The Commercial, in its January report
to the Comptroller, showed total resources
and liabilities of JS.600.903.13: loans and
discounts. S0,RI1.M."..:S: due from hanks,
I39S72S.34, capital J7oft.C0n. surplus
and undivided profits, J51S.S73.32, and de-

posits. R.7io.e;4.;i.
Its officers arc Ashton G Chapham. pres-

ident. Tucker K. Sands, vice president
and cashier: Jame A Cahili and Arthur
L-- e. vfee presidents. F E. Ghlselli and
II N Hunt, assistant cashiers.

l'lrn Filed.
in the course of its letter to the reserve

hank organization committee protesting
against the selection of Richmond, the
Baltimore committee. In part, says

"It would seem erossly unjust that
pending the period of waiting for the
appointment and organization of the Fed-

eral Reserve Board, the projected bank
at Richmond should, with jour official
help and assistance, be allowed to perfect
an organization under the act of Con-
gress as if the decision of the reserve
bank organization committee was final.
This method treats the application for
reiew, which It was well known would
be formally made, as amounting to noth-
ingand really helps to prejudge the
case.

"Is It just to Baltimore to offlcially
nssist the organization of the projected
hank at Richmond, thereby giving mat-
ters a set and aE2""nt conclusicness,
pending the tearing of the application
for review before a !oard not et con-
stituted'

"We rysectfullv suggest that It is not
just no- - right. The application of Balti
more for a review is liona fide and
earnelt. She is fully convinced that the
spirit and letter of the act of Congress
have not been followed in the designation
of Richmond, that it amounts to an of
ficial attempt to turn back the ordinary
and usual course of trade and business.
that It is taking from Baltimore that
to which her as the flnan
clal and trade center of the fifth dls
trlct entitle her; and she only asks that
she Is allowed tn present her case fully
and completely before the Federal Re
serve Board, unembarrassed and un
hapipered by any further organization of
the Bank of Richmond "

Weakness or C. & O. Stork.
Weakness In Chesapeake and Ohio, the

stock yesterday touched 48 8, the lowest
"In several years was accompanied by re-
ports that the directors of the company
would reduce tile dividend at their next
scheduled meeting on May a. The com-
pany is now paying 4 per cent per an-
num Chesapeake and Ohio directors

The .

lanman
Engraving

Company
Is prepared to make line half-

tones and line engravings for
all printing purposes, with tare
and dispatch, and at a reason-
able cost,

Room 43 Post Building.

Phone Main 673.

C1IAS. K. LANMA.S'........ ,rmidest.
.UAHBr CUNNINGHAM.. Vice Presidentt L. LteniXS. .'Secreury

r..

have not. .considered t,he possibility of
reducing, the 'dividend and nothing has
transpired that would warrant the belief
that a dlvldened cut was Imminent.
" At ""'the May meeting directors do not
have to v consider the provisions of the
recent note' sale, which required that
JI7.000.CCO be applied to improvements out
of Income In next five-year- before any
dividends! may' be paid. These.iprovlslons
do not go'lnto effect until the next fisc.il
yeart --when JK0,000 shall be. spent out
of Income" 'for property improvements.
I For the "nine months ended March a,,
the company earned 19 per cent upon
stock.'and wirTprobably earn .over 5 per
cent for the entire flscali,year. April
grost( earnings were $475,740 better than
last year and net earnings will also show
substantial gain.

Financing of B. A O. K. R.
The Baltimore and Ohio Railroad la

considering plans for new financing, call-
ing for the sale of securities in excess
of C0.e0O.CO0. Proceeds will be used to
take care of J3O.O0O.OOO one-ye- ar i per
cent notes, which mature July 1., and
other purposes.

It is expected that definite arrange-
ment will be completed within ten days.
Naturally, it has been assumed that the
notes would be extended through the
medium of a new issue of notes, and
there Is good authority for. the state-
ment, that this is one of the plans
which has been considered.

LJke nearly all the railroad companies,
the Baltimore and Ohio could put to
good use a substantial amount In addi-
tion to that required to take care of
the notes. For this reason it Is ex-

pected that the plan will Involve a
larger issue of notes than needed for
that purpose.

Just what other plans have been con-
sidered cannot be learned at the mo-
ment, but It is possible that a block of
Baltimore and Ohio Chicago Terminal
bonds may be offered.

At a meeting of the directors of the
Mar land Coal Company, of West Vir-
ginia, J. W. Galloway was elected presi-
dent. Mr. Galloway has served the com-
pany successivel-y- as traffic manager,
treasurer and vice president.

The Maryland Coal Company has re-
cently Installed extensive improvements
and additions to its plant in West Vir-
ginia, and now has a capacity or ove
7M.O0O tons annually. It also operates in
the Georges Creek field.

Announcement came from New York
yesterday that three different cities-Seat- tle,

San Francisco,
asked for the American Bankers'

Association contention of 191.1.

The Indications are that the conven-
tion will. go to Seattle, as San Francisco
had It in 1903 and Los Angeles. In 1910.
According to Secretary Farrsworth. the
association has a membership of 14,370

bankers. The association will meet next
fall in Richmond.

The National Association of Cotton
Exchanges was organized In Atlanta yes-
terday after the adjournment of the Na-
tional Cotton Conference.

W. C. Law son was chosen president
and Frank H. Barrett, vice president. The
following exchanges were' enrolled as
members of the new organization: Mo-
bile, Meridian, Augusta, New Orleans.
New York. Selma, Little Rock, Savan-
nah. Birmingham. Dallas, Montgomery,
San Antonio, Waco, Texas Cotton As-
sociation, and the Mississippi Cotton

COTTON MARKETS.

YnJerdar' session wss almost t, fluctua
tion ranging from two to six Lointa for the rottna
day. tables were not quite at eockJ aa due. The
ring traderi look a waiting- - attitude rending: weather
development in the South and Southwest. Jnlr
remained owing to a fair demand from the
.pet Interests, while new iron ntrntha were in onlr
moderate demand. Sentiment remains favorable to
ward the market. Would advise watrhin-- r weather
omditi'ns closely, as more rains in th Southwest
would cause a stun upturn m the new crop. Mar-
ket closed steady with Livtnool due tn enroe lf

to one pmnt lower. H. H. Brown, manaser.
X. L. Car enter " Co.

Liverpool Fotnres.
Famished tj N. L. Carpenter & (To.

rrerioui
tn Z n. rn. CI?. Clcse.

May 6 3C4 S334 S.S"s .K
.Ml) June . CK t.W, (.SH, fS14
Juie-Jnl- y ttr, 114 tSlH

6 7J4 6 T .7J
.. 4 6H4 434 l

r'tltrmbeMktoUr. . 6.43 f C4 6.13 f 41

ttt 63J 6:24 C314
NotemherI),.cemher.. V? S6 214
n.tember-Janiur- .63 .25 6 21 224
Jam ao February. .6 23 6 35 .21 C224

SiK 10.0; middling, 7.32; 7.J7

New York Fntnres.
Furnished by N I-- Carpenter i. Co.

rrertoua
Open ITirh. Jjorr. Oose. Clcsa.

May lit) 12.6) 1M1 12'6 12.5S
July Ii2t 12,34 112? 1130 12.2"--

August. 12.14 12.13 12.13 12.14 12.13
Urttber. 11.70 1170 1166 11.(6 11.70
December 1168 11 KA 11 6c H C7 11.63

Jsuiurr 11.63 1163 11J9 1160 1161
March 1165 11.70 1165 11.(6 1171

Kew Orleans Fntatrcs.
Furnishel ty N. L. Carpenter & Co.

Pre nous
Own. nigh. Low (How. Ciosa.

Msy - 12.37 12.C7 12M ligj 12.J4
July . 12.74 12.73 1Z71 12,71 12.74
Cktob-- r 1174 11.74 1170 11.70 11.74
Keccmhcr ll.fj 1172 11.63 II.E3 11.72
January. . 1L72 1174 11 63 1163 11.71

Statistics.
Furnished by X. L. Carpenter A Co.

New York ..
New Orleanj,
GalT-to- n

Mobile.
Sarannah
Charleston ...
Wilmington........
Norfolk
Baltimore
Boston
Various,. .....m....

Total

Hotston
Angusta
Slemiiiis. .........
St. Louis
Little Rock

Furnished Co.

January .,
rebruary
JIarch
Aped
iiy.
Jtme
July
Aupgust ......
September....
October.
NoTcmber.....
December.....

Today.

."'i"l60

. 2,711

87

. 2.t76
202

230

4C6

.' 200

. 6.637

17.237

INTERIOR
251

272
816

NEW YORK COFFEE.

N. L. CarpenUr

GOVERNMENT BONDS.

V. 8. 2a. res., 1J33.
8. 2s coupon. 1533.

U. 8. 3. reg.
V. 8. 3. coupon, ..

V. B. ta. rez.. B25
U. 8. 4a, cxtipon. I92S...

Last
year.

25
1.033

2.071

lO
10

1.(61
699

187
1 .214

. 10179

. ..
97

, S3
1,933 1,7(1

. 12S 2

by A

D.

Tester.
Today, day.

13.30
13.00

13.00

124

9.11
9.17
9.24
9.29
8.4)
156
8.63
8.73
8.84

9.03
9.07

96
96

101
101

109

1094
U. 8. Tan. Canal. .30yt.'2. reg 1336..
V. 8. Pan. Canal. 2a. res.. 1338.. 964
U. 8. ran. Canal 3a, rez. 103

U. 8. Pan. Canal Is, coupon. 1361........ log

May 9.

....
....
.... .

12

124
12.09

iico
E1S

134
134
Oi
12S

Closing
Bid Asked.

. 9.12

.

A92

1961

9.19
926
9.31
8.30
8.SS

J6
tr?

9.09

Bid. Asked.

954

vr,

OUTSIDE SECURITY NOTES.

97

93

102

102

1104

102
102

iocs oa Uie curb wu reduced eonsidenbb by tht
Inclement weather.

Prairto Oil and (lis were the weakest petroleum,
JoalDf 11 points to DT. South Pentujlisnla wist
AMM. , '

TOjaccoa were steady. -- Coppers were without

Bonds were also Deflected. New York City 4V. of
1810 brouiht inn.

NEW YORK-STOC-
K MARKET.

Furnished by W. B. Uibh. Co.
New Tort Mar .

(Sales, Hli-h- . Low. CVM.-- J

iCM Ala- Gold M 3 -

SJH Aaut. Copper ft 15 71

1360 Am. Can. X Stf.
SO Am. Can pr M 8

100 Am. Car i Kdry O O 43

IB) Am. Express...'. r.....lK 10! 10!
) Am. Hide Ic L. ,

1.S00 Am. Ire Sec, S S
403 Am. Locomo 33 S4 SP--

ICO Am. Loco. pr. 9S 8S 98

1.700 Am. Mmeltinz 494 OV UU
350 Am. SOKlt. pr ItH. 100H I03V
IB Am. Snuff XKH 1KH 157S
S Am. Sttrl Fdry 3) SO 30

100 Am. Sugar rr. Hz U! 11J

100 Am. TcL Tel IS 1

at Am. Woolen i - lSli
100 Am. W. T, pr UH -- 114

.QW Ansccnda, SIS
no Atchison - W.

0 Atlantic Cca-- t Line 121

ZX) Baldwin Loccmo.. ........... 41

K) RJtimcre Ohlo
ICO lUlllrccre & Ohio pr. II
SO rtrthl-hc- Steel 41

0 Brooklyn B. Tr K
3 Rrooilrn U. ia. 1SH

1X00 CsL Petroleum UU
1.100 Cal. TctreL pr. MV

USX Canada Tarine....... MHi
1S.CM Riea. & Ohio SIS

30 rhlcaeo Orcat Western lfdtSS
1.TW C.. M. A SL 1' M
4.100 Oiino Con. Onf 41

K r,!d 10114

10 t'olorulo Fuel i. Inn 3
I.C73 Consolllsted Gis. 1314

SO Corn IToancts iJd
3V IleUarare & HiHlvin....
ISO lrf.. Ii'k. H'fitcin..
100 DutiUers' Sec,.it!.-- i. .

iCJO Eilo
COl Erie lt pfd
33 IJoodrU-ti- . B. F.
TO Goodrich rfd
f50 Crest Northern iM
ICO tlreat Nortbern nr. auL'... 31

Try) Guscenbeun Exi4 .atAit... 53

TOO lnsp. C.irTer .... ...... If
Interbrkw-lletro- . ... Cli

100 lot rump lad -

LTCO Kama Ic Pjuthcm..
ICO Kansas City & na pfd...
ltt) Lackawanna titeel.. ...

4JO0 Lehish Valkl ....
100 Lcwsrille & Nashiiltr
1( 3Iaekay Comrwnka. .. .
tn Manhattan Elected
ICO Mercantile Marine S.

lexican IVtmlei'm 5SH

lJ Miami 34
ICO M.. St. IS
3C0 II.. K. T

CCKO 3fiyiuri I'aciAe
10) 3Iontana Power
1C0 Natlon.il Illscuit
3D N U. B. of Hex. Id pfd..

1.30 Nerada Corprr
1.4CO N. Central
XJKU X. V.. X. H. H

WJ Norfolk Western
Northern raciSc-- .'.

SCO Pennsylvania Railroad
reorle"a Uaa Cir-- 1

COO PltUtetflh Ccal 73
300 ITnwd Crr
100 Quickxlrrr rfd

I.8C0 Con.
39J0O IteaduiE

10) ltrriblic Iron & Steel....

'
, 14J4

CDT,

. its

. ST.
t2t

.

. 1U4

1.000 rfd

City

Kay

. 38S
, C04
. 32

. I3SS

. 1314

.

.

Z.VXI
I oprrr -

P 4 S. H. M
It

Con.
V

k
&

1.SCO
..

3

SleH

Coi.

T

It
18S
4

129

13

. 60

. ras

. 1354

. 1I0S
. 1204
. trs
. 424
.
. 3S
. w;

22

310 Bock Islind rd 4S
300 Burnley 10

200 Burnley pfd 27

703 Seaboard Air Line 134
PO Seaboard Aire Line pfd.... B34n M. L 1 S. F. pfd 4

30) Sears Roebuck 1"3

6 2CO hontbern Pcitle. t.S
SCO houthem Railway 214
1G stsndard Jlillinj 30

SO Standard Milling d 66
l.ttO htudefcaker 32S

600 Tennesitee Correr...... 314
500 Texas & Pacillc:......... 134
400 Texas Company............. 1114
100 Twin C It. T. US
ICO I'ndrrwood Typewriter lXd. 1US
500 Union Ras & Paper. 34
DO Pnkm Bsg & Psper p.'d. 34

B: Cnlon l"aci(lc 1J3S
100 Pnion Pacific pfd 834
100 I'mted lUSways Inr 134
:oo c. s c i p. r pfd.. a
1C4 V. 8. Beil A Imp 01

rV V S. Bnbber 584
r.lii f 8. Steel S)'t

109 U S. Steel d 1WH
6.C0J ftah 0i ir 53S

lffl Va.Vir. Chemical......... 26S
300 Chemical pfd.... 56
Kfl Vul Ilctin. 1A 21

103 Wabah 1

KB Wabah id 14
103 Wrsteni ManUnd 21
100 Westirn Pnion Telegraph. tl!

1.403 Westmgliouse 74
ICO Wcmlwcrth P74
2C0 A L. E. id.... 134
100 UiTomln Central 114

A
Pto. A

A Ry. 5s
Ry. rfg.

A
St. M. is
St.

44

120S
u
so
II

514
BTi
114

1394
43S
X

04
ieiu
27

133.

1494
vn

144rs
424

3
tn

122
31

4
IP.
614
20
2S

6C4

ITS
1314
73

24
34

21

122

If.
46S
C"

13S
J14

4

1034
103

HO".
1234

T4
42

204

1
94

4
4

1S24
90S
24

34

IS
139-

ins
21

1314
834
134
39
60

574
SiS

IW-- i
314
26S
96

1

21

flS
734

IS

New

134
124
31

44
1204

10

fl
414
91S

1274"
.

MS
130n
ms
lilt
47

i:i

40H
U-- i

Ca
26
SO

ir
31

sri
i;
14a

eon
32

13S

1314
79

131

24
34

as
122

1SS
ITS
46--

ES

USns
M4

1C3S
1034
IMS
1204
m
42

IH
SOS

1634

"is
10

194

4

904
21
33

66

3?,
31

13

134
103

HIS
34

1WS
834
15'i
33
CO

S74
sss

1084
334
26S
96

21

1

34
21

Hs

13

414
Total ale. 237.850 shares, against 216.413 jester

di, 471.997 a week ago. and 1S3.E20 a year ago.
From January 1 to date, 31.210.t32, against 33.643.K3
a ear agu.

MISCELLANEOUS BONDS.

New Ymk. 3Iay 8. Clo-m-g quotations of miser!
lanrous bnnda:
Am. T & T. err. 44s 9

A.. T. & S. F. crt. 4s. 1335 95

A.. S. F crt. Is, 19C0 954
AIL C L. con. 4. 914

sltimcrt & Ohio cold 4s 914
Baltimore & Ohio crt. 44s 914
Bethlehem Steel rfg. 5s 87.
Central Lrather Ca H 994
Central I'adnc 1st Is 934
CIics. A Ohio am. 44a 934
C. II. Jk Q. Joint 4 f74
C. Gt. Western 4s 734a 3Iil A St. P. deb 4s. 1934 v.... 92

C Mil bt. P. crt. 44 H14
grn. 4. 94S

C. Nwn. 34s...
C A Nn.-St- - L. Nwn. gtd. 5a..,
C I. P. deb.
C. It 1 A 4s .'..,
Chicago. Itock Island Pacific col. Is...
C. P.. A

C P.. SI.
Cclorado A cionthern rfg.
Delaware A l!ud-o-n 1916

Ilenepr A Rio Grande con. 4s..

131

24

It.
P.

O.
Jt O.

4s.

304

414

S24

KM

131

13.

1634

39

63S

103

34

21

34

974

414

T'i

tr,

2H

334

21

734
VI

T
1st

5.

. 82

. 70

. 114

. 31

. 119

. 1CJ

. a

.

. 814
Lrie gen. uen 4s 73

Erie crt. 4s. cnes B 71

Flcrida Eant Coast 14. 93

n 44..... 774
Interboro Rarld Transt 5a 90

International Mercantile Slatinc 14 494
Kansas City. Fort Scott A SlrmphU Is. B?i
Lake Miore r.en. 34s e.
Use r.borr t--. 1928 .
Louiaillle A NashTiile unioed Is 954
LouliTllIe Nenlk P. A N. A. gen, Ss. 1963 1C44
Slisaouri, Kanvs A Texas rfg. 4s 7. 66
Missouri Pariflc Ss. 13,7 3W6

Missouri Pacific est. 2a. 6SS
Miourl Panic 4ti ,.. 6P
Nashtllle. Chattanoogt A St. Loois U 1074
New Tort Central Is. I2I 91

ew Tork Cential L. S. J1!. Tl",
New Tork rtai, E. L.. H. A P. cni. 5. 1M4
New Tork, New A Hartford crt, 6 Ill
New Sort Rail.ays adj. 5s i.L 53S

Norfolk A Southern Sa ! Ml
Nirlolk A W Pocah. Coal A Cok 4s, 674

Pariflc U 1 954
Tacific 2s ', 674

Or. Ry. A NaT. 4s. 3.
Or. 8. Une 1st 6s 1104
rennsylranU gtd t4s - 101

reon"yrrania 3Hs. 1915 - 3S!4

RcadiiUT gen. Is.... 944
St. L. A S. F. 5. 1S27 Trust O ctf 47

Seaboard Air Lino ad, 5. 76

Seaboard Air Line rfgv 4s. 74 .
Southern PaciSe crt, ta B6S
Southern Pacific rfg. 4. 924
8a racinc crt, 5s, nt, receipt lull pw mi
Southern Ry. ... 54
Southern Rr. 4s 734

ClttB. 5. K34
Texaa A P. 1st is. A UJ14

Paciflo 1st 4. -
Pacific crt. 4a. 514

Unicw. Pciae'rtg. t 944
U. a Steel s, t. S 1 K...... 1C24

V. 8. Steel res. 1024

V. Cu. 5. 93T4

Va, Ircn C. A C. 5.. S-

Virginia Ry. 5a. .... 93

Va. Ry. A Pwr. 5 - J... 124
Wet Maryland 4i .- .- 724
Wert 44. '.... KM

Tclal sle JLwura. assinar. U.M3JB0 yesTrraay,-fZJUJX-

a week ago, and tl.sOI,6v) m yeat go.

NEW YORK MONEY.

Xew JTork. May all money opened IS: h'eh.
.w. fmt low. 14, eentfrmewala 14i nereentr

Tcrfc. Slay A Trading In enrb. aemrillM wal,.U, nee.rrat! rntina! rate, lit ner evct.

32

ff4

.1034

22

Haren

Ncrth
North

Tenn.

Cnlon
Union

Chem.

Union

ner

rtin email in rolurnV today, partlcnlarly- - in Standard I n.n.wM weakness eliaraclerixes the time !noner
Oa lancs. Tncte a a rule were lower. Attend- - marJrrt. Ojrerlnn an oq, a more''Ubenl scsle.

while the demand .showi no to broaden.
JjQuoUtioas for sixty days, ninety days, aad dx

months aaranen siw u, scr cent' lowcLrr t, Bate re.'TVaXH per cent for iitr.tMriT.M'-pr- r

ctnt'for ninety days. 2 per cent for,four Jnontna.
9 per cent far In and six month, and 3a4 per
cent, for cer the rear.

Sentiment to .commercial paper circles fatora lower
rates, but the actnal tradlna; VruoUtiou art

at 3Ha4 per cent for the beat renlar ma
turities, ana per cent for the shorter dale.

NEW YORK CURB MARKET.

rarnlihed by W. B. Bibb k O.
Atlanta, GoldtWd . n

Asked.

Bay Situ Gas.. 4
Bnden J I
Braden Copper (s 160

British Columbia Copper.'. 14
Bearer 17

Buckeye Pip Line. Ill
Uoldneld Cons IS
4loldneld norrnce...... 52

Greene Canane. S4
Intercontinental Rubber. ...... r
Jumbo Extension... 24
Kerr Lake . 44
U Rose IS
Msnhattan Tranait. S
Mason Valley 24
Mines Co. of America ......i.... 2S
National Trandt X
Nerada Hill. 34

Niiaashut Mining Co. 6
Ohio Cotr U
Sioux : 2
Temlikaxalng . m... ............... ...,4 10 '
Vnlcn Tank Line.....H......H 13

United Cigar Stores. K
Urited Copier 4
United Copivr pfd 2
Yukon GcM 24
Wettclaufer (
Goljl Hill... S
Stewart Mining 13--

Atlantic Kenning Co .
Oil

Bucktye Hpe Line
Continental Oil Co
Galena-blgs- Oil Co. com...
Houston Oil Co.
National Transit Co
ftdo Oil Cb.
Pierce Oil Corp-rati-

Prairie Oil I Gas Co. '..
South Pcnn )ll Co
Ktaodard Oil. California
Standard Od. Indian, ex 16

kStandard Oil. Kanras.
Standard Oil. Kentucky
Standard OD. New Jersey....,
Mind-r- a cm. .New Vork..
Standard (HI. Ohio
Union Tank Line Co
Vacuum Oil Co
Ind. llr

COBALT STOCKS.

TORONTO QUOTATIONS.

Bailey
Bearer
Buffalo
Canadian Hold A Silter...
Caribou
Oiambers Frlind
41t of CoUlt
Cobalt Lake
tAralagaa
Crown TUerve
Fcater Cobalt
Gnat Northern
llargrares
Kerr Lske
U Re
McKinley-Darrag-

Nlpirsing
Peterson Lke
Tcmikmlng
Trrthewar
Wetlrlauier

OIL STOCKS.

Bid.
3

4
H

MI
2

23

113

lS-l-t
53
T

I
26

44
--H
'

3r
41

"4
4

I
13

17

M
S

IS
6
S

IS--

639 130

MS S
141 113

2 224

179 IIS
12 IS
33 II

IT2 174

n 3
445 435

288 232
300 2C3

. .. 4D 4(0
413 430

233 275

4W 41

217 23
... 405 (IS

83 r
22 225

U6 139

.ori .ce

.21 .234
1.31 1J6
.07 .09
.66 .70
.17 B

32

.43 .CO

.074 074
1.40 1 41

.05 .?

.094 .19
.01 .02

143 4 70

1.11 111
. .40 .63
U 6.13

.12 .43

.134 .US
20 26

.03 .09

WALL STREET GOSSIP.

Copper stocks Increased S,7?7,6S: pounds.

National Biscuit declared regular quar-
terly dividend of 13-- 4 per cent on pre-

ferred stock.

Illinois Central will place order soon
for 3.CO0 new box cars to cost K.000.000.

The annual meeting; of the stockholders
or the Pacific Mall Steamship Company,
will be held May 27.

According to the American Railway
Association the total surplus cars on
Mas' I last was 230,533 agalnit 213.324 on
April 15 last. The total shortage was
1,651 cars against 455 on April 15. and the
net surplus on May 1, was 2?S,S79 cars,
compared with 133.51: cars on April 1

last.

Figures compiled by the Southern
Pacific Companj- - both for March and the
past six years make an impressive show-
ing in the reduction and prevention of
accidents. Out of 62.000 employes the
road had not a single fatality In March
In ans department of the company.

The company now has a record of hav-
ing operated Its entire lines for five sears
and eight months without a single fatal
accident to a passenger resulting from

COR- N-

train operation. In March the Pacific Arlington
vat., Ih. mmnanv aerlH fCl OTai ' COTCOran

na.AnAP an aon-aoaf- a rflHa.ta nf 1 I Flfmen'a
.Haao tiEi 0 . up,. .,. ui.iaiiL. w. .' i

Electric

Norfolk

Rtaltr

I3tctri?

Saring

".!.!
sys- - TITLE

54
Real

lines
the

cars idle. half m'"

work 3istet
because the slackness demand

for equipment. Is going.
on the principle that it is unwise to In-- 1

money In repairs long In advance,
of the probable need for the

J. Harry Seii. who
from seven months visit

Receipts
hearler market

make lthough declined
owing

the

'It Is true that labor Is
the American pro-

duces per man than the
worker." Mr. Seiz also
ahead of Europe style,
the
rnnmimer ehaners

Carolina,
stable, tor reason curope cannot

formidable
The tendency price

to price of
shoe

priced Is now the to grade.
the $3.50 shoe the

on

New Tork SIsy Strong; offering

ltmitrd; Is Spring,
racks. 27.75: in transit and lrke and rail.
27; standard 27.7S; to arrive.
Western whest. In

arrive, 28.70; city brin. in bulk,
amve. held 27, In im-

pound sacks.
FLOUR Steady; inquiry Good

to at ITSaliO.
Inquiry lifeless.

export, coarse In 4.4
L50.

PORK-We- ak: trading la limited. Slcu 22.50a
family.

demand Is Inactive. Packet,
17.5CalJ.CO: family,

605 Inquiry
and offering ample. 4)uotaUona: timothy,

No. timothy, L10; No. 1.00105; 3,

HTBAW 20 easy; demand h
Long rye quoted at

LARD small.
Western. 10.21; refined. Continent. 10.60;

In
beef atearinr, 8Hc; lard stearlne slow; New
114c.

by W. B Hlbh Co.
POR- K- Open

July 1172 19.73 19 CT 19.C
19.80 19.12 19.71 19.TT

LAR- D-
10.0T 10.07 10.CS W.07
W.25 10.25 10.24 MB

11.10 1L07 v 1LW
U.22 1L22 1L20 1L20

Canada Is for offlctar Inspec
tion of fteh.

OfTONiCOTPERS.

Atfrentore . .......... X

BohrmU XJJ

Clurt Hel 4J
East Butte ."W
Fra.klin
Indlvia, .... ....-.- .. 3S

I V.

U Salle.. ..- - 44

Mayflower
UergrntbsJar Linotype.... i. "l
Michigan
Mohawk -
North Butte....... S4

Old Colony 44
Old Dominion 47

OMtoUt -
Qutnry .,. -
Shannon ...... 54
South
Swift W
Tai-ara- ....'.
Trinity 54
United HW

Con 104
Victoria 2S
Wolrcrlne 4

United BUtn Smelting 334
United State. Smelting 45

Granby

44

133

Furnished W. R-- Co
WHEA-T- High.

....... 8SS
Serttmber.

OAT- S-

4S

571.
354

54

35S

64S

334

29-1-

544
434

July fi'i

334

WASHINGTON STOCK

call nooa.
Pttunac taeetrle Consolidated 994.

Jl.etO at 52.03) at 304.
Chesareake and rotonue Telephone 5a, 51.C0) at

105. ,

Cailtal Traction. at
Railway prefemd, at, 84. 10 (1.

25 84. 2 at 844.

nf

to

to

37

S

12

at

4!as. at 794.
Mergenthaler. I at 2134. at 2154. J 2154. 10

at 215, 2 at 215. at 215, 2 a; S3.
National Bank of Washington. 9 at 240. 10 at 2M.
Arlington Fire Insurance. 25 at 13. 23 at 13. 23 at

13. at 13. 25 23 at 124. at 12. at
124.

After fits. 1 st 794. st 794.
25 at 794.

UAb
cert. ind. 5a... ItC ....

47a 5 102

Washington Ras 5.
Col Uas A Ekclric 5s
Col. Gss A deb, 5s

RAILROAD BONDS.
Capital Ttseticn 5 .
Arscostia rotnmac M
Oly A Suburban 5

Columbia 5s
Columbia 6s...
Metropolitan C

5

1C74

45

1074

HIS
P ...
HXHi

1"44 1034
Rallwsy A EVrtri! fl'i

Washington. Alet. & ML Vernon 5s.. 87

WaabiBgton. Baltimsrj a SO

BONDS.
Potomac Elertria ..., 994
Pctomac Electric Light 5. 1044

4c Potomac Telephone 5s 1044
American A Telegraph 4 90

American Telephoo A Telegraph 44s.. 9u

A Stesmboat 1044
5a IHngl I01S

(short) 1M4

PC8LI0 CnUTT STOCKS.
Capital Traction

Railway A Klectnr corn K4'
Railway A FJectrie ld

Railway com.
Railway iti

Wash., Baltimore A Annspolis com.
Uash., Baltimore A Annapolis pfd...
Washington Gaa

Gas.
Columbia Gas ....

63S

Gas

106

100

erwis.

100

834
32

60

9
25

T94
103

10

American Trleibooe A Telegraph 120

TTPF, SIACHINE STOCK9
Mergenthaler Llnrtyje SIS
Lenstoo

3IINING STOCKS.
Greene Cansnea 31

STOCKS
American
Capital 206

Columbia 259

Commercial 188

Ditrict 112

Farmers A 220

Federsl 133

Lincoln 162

Sfetroporltan
553

Second P
National of Washington .?.. 210

TRUST
American Security A 289

National A Trust. 263

Trust 1324
Lean A frost 223

Tnr 116

SAVINGS BANS. STOCKS
Horn 373

Cbmm-r- A Sailngs 13

East 15

FIBE INSURANCE STOCKS
'12S

napwsan. aww4ax--

C.U.C00 miles without a single Injury; only ,atlonal tnl-- 4
one or tne 43,uuu employes oi tnat INSURANCE STOCKS

was Injured a train Columbia
Eatat

The Pennsylvania system both MISCELLANEOUS.
east and west: has at present time charin Sacks ...

.-
w

of " "' ' '"a total approximately
less than of J.;! !II!!".".. '.

this number are repairs, or i. Trsns. "storare.J.J.r.'..'.".
are storage awaiting repairs. Repair Security Storage. 130

is being delayed to an unusual ex- - , asowgton
tent of of
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cars. I
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-
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Ex dlr.
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8t
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upward, due
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shoe
Formerly and hid
greatest popularity.

NEW YORK

trade quiet.
arme,

middlings, spot.
winter

sacks, 26.40.
Jlrgrattne bran,

RYE Inactive.

3.63; meal.

23.13: 2tC02SO; dear. 19.7SaS.50.

18.501303.
fiat; light

L124;
5a90e.

Receipts. toes:
quiet. SSruXc.

transaction Prima
South

American. refined Braxiuan.
Tork,

'Furnished
Hlgi Low. One.

Sectrmbcr

July
September....

Jntr

preparing
canned

alaaon 'dlrj....ul,

North Lake

JJJ4

Lake

Fruit
Utah

ptd:....

14
IS

414
425

104
44
44
64

44

.99
IS
SSS
14

474

M
6
I

31

34

U

44

834

GRAIN

Hihb
Open. Low.

MS
MS 85 644

Jnly
September.....

September.....

54
64S

nlr o'clock
Ss. 1A t

52.600

1004. 1 10OS.
Waablngton 5

at

r

75

3?

3
at

Washington 23
1 t

1

25 at 25 23

21 at 12- .-
25

Btiaua.
tleorgrtown
(lecrgetewn

..

.
70 73

I'T
.

.

..

Wsshtnglon

Annan,
MISCELLANEOUS

5a....

Chesapeake
Telephone ...

Wsshlngton
Rim Realty ,

5s .

Washington
Washlngtoo
Waslilngton-Virginl- a

Washington-Virgini- a .,

Georgetown
.

!

..

.

83

NATIONAL BANC
1SE

MecbsDln
,

190

Rlgg

Bank

OTMPANX STOCKS.
Trust

Washington
Continents!

Bsnk of
Wsshtnglon

-
9f&

tern in accident,

I

60.000 freight Co.
Something

undergoing Ill
In

WASHINGTON

824
904

1024
102

1034

83
50

75

rs

2134

1334

an"

163
243

'.

84

118S

124

Quotations &rn telow are for large lots of gnod
marketable goida only. Jobbers are
Lower grades be rold for less. Fancy guuo

higher mces.
he no fear of a In-- 1 of both teal .raltr and lamb were
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are

to at

choice

for

ton-- ,

Weik; are

1130;

"
,

r.tns- -
1LM

-
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Jnly

394.

at

5....
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Itizgs

(

jus

1014

994.

124.
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prices
may

I " " "'"- -
Cabbage, choice, ruled firm Receipts for
rie were much strcuger nd iaices leaped to
more rcaooable lioint. goods passed un
chsngrd.

GREEN GOODS-Ta- ms. per bhl.. LS0a2.23: aweet
potatoes. North Carotin, rer bbi.. 1.302.30. do.,

art production The --cTf;

PRODUCE.

CORNSIEALrFuia;

BEEF-Stea- dy;

CHICAGO PRODUCTS.

Scptomber...........

CHICAGO MARKET.

EXCHANGE.

PRODUCE.

.'oSkn sack. 113a
new

potatoes. 4.733 50 per.bbl ; beana, Florida, per bas- -

-- . ... ..- - ket. LSOaltt: cabbage South per crate.

27.CO;

bags.
-

Prime
No.

1L30: ken,

Clows,

!.-..- ... S4S

Slonot

Union

shoe today

20.25;

Other

L7U2.25: carrot. cVwrtbern. per bunch, 34: radishes.
homegrown, per 100. L00aL23; lettuce, per basket.
SCal.251 cymMing. rer crate. 1.03aL2S; celery, per
dozen. 63aLu: do.. Florida. small. crate.
L7Ia2.2S; cucumber, per basket. 2.0Qa2S; Ber-
muda ontonf, per crate, L73; onlona. Texas,
per crate, l.TSalOO; beets, per bunch. 4i5;
ecgplanta. prr caac. L73a2.00; tomatoes. Florida, per
crate, choice. L2S2,S0; fancy. 2LS0a3.23; spinach, per

ibbl. 75al.ro: kale. DDL. ; Mono pepper, crate.
' 1.32.0; prr basket. lSaLtO-je- i. per batket. L(Ca
i 3.00; okra, per crate, 2.503-5- urwragu. per dozen

bunches. 7JL75: rbnbarb. per bunch. 142: cauli
flower, South Carolina, prr billet. L2Sa2J0; lima
bes. per basket, 3.on4.00.

EGGS-Ncar- by firsts, per do.. 19194; Southern,
19194.

LAim-- Tu pure, per lb., II124: doi,
per Ih.. 34. Cottonseed oiL per can, 3.50.

BCTTER-Be- st print, new. per lb., 29; tub. per
lb,. 28; process, per Ib 21s22; undergrade, per lb,
222S; per lb., 1517.

FRESH FISH AND CRABS-IPr-ice given below
re by the pound unless otherwise itited.) Butter

and stars, large, 10al2; carp. 4s; crocua, prr hbL,
8.03; mackerel. 20; rock, boiling. 20; do., medium. 17;
do., pan. 15; whit peicb. large. IS, do, white,
small, 1012; yellow perch, large, 124: d-o- small. 8;
aalrnon trout. 1013; gray trout, large, (alO; do.,
mall, 810; flounder, 1C124: cutflah, 1012: green

pike, native, IS; eels, medium to large, SaS; spots,
large. 13; tailor, large, 15; sturgeon, dressed. S;
da. sUn'on, 20; clam, prr 103. L20; snapper, aa to
ire. lflalt: shrimp, per qt 35; blnefiab. fresh, 13:

'salmon, fresh. 35; fresh cod. 15; haddock. 10: Spanish
meeker!. 1531; Boston micxrei.,cn. ; na,
roe. Mch. IS; da. trucks each. 40; freh herring
etch, J: lohteri.40: soft cr6. per dox.. l.OOitJOA

(HIEESE-N- ew Tork, new. per lb.. 19; flat, per
lh, 19; Swiss, domestic, rer lb.. 3; da. foreign, per
llx. 28.

LIVE POtTLTRT-He- ti. per lb,, 17: roaster, per
Tlkv.19; ducks, per lh, 15a!: turkey, per ttw ieU;
rooster, per llx. Ill rpnnx ouckw, hx io.. jjo.

DBES3ED GOODS-Prew- rd pork,
wt nH. 1114: da. bevy. per lb, 910.
DRESSED (ICED) POULTRY-Chlcke- ns. per Ih..

228; hen, choice. Per lb, 1819: duck, per lb.
wil8 turkey, per la. ibj; reuer. ix iu,

mrnTS-Appl-ei. per - f J0: lemon, per
box, H3a3.u3; oranges, CtUfoml. per box, 2.153.03;
da, Florida, JJOalOS: pineapple. ptaM. per crate.
ZJSmtlS; lime, per 100. 8SaL00; giaptfralt. per crate.
1004.03; itrawberrle. per qt, 318.

UVB BTOCK-V- el etlvc. choice, per lh.,11:
wiMfi.n. .. ih. 10: common, per 11l. 7: fAV
Uwiv. . ik .H- - do., ordinary, per IK. C4a7:

fmrrftf lamb, per lb, I"": t heep. per Ih, SaSH.
lrirTsi-i.- - ved. rer lb.. 1311: da,

Ui'Ih, U4il74. do, Jf"fa. per lb, 11413; crlm--

on, per lb., 14; timothy awdrper bnshel. 2.4ssls:
orchard graaa, per' buahal. LTSsUi; red toplfor

per'tb., Staaf; tdue grta. per bttsttl.
15taLTL

HAT. STRAW. AND COBN-H- ay, heat tunothy.
prr ton, 11.C0; do., medium, 17.03; straw, kne rye,
per ton, li.oo; wheat straw, par ton, 103; ears, ear,
P" nhL. tot.

WOOL AND BIDES-Wo- ol, washed free of burr.
Per --unwaahed. raw-n-f "OaS: hides.'
dry. per lb.. UaJO; aaK hide, dry, peg Bk. WaSJ: salt i
---"-. per in, u; rauigma, green, eacs, unuiiireea hides, per lb.. It

BALTIM0llIST0MArlKEf.

OAS AND ELECtBIC.
Con. Gss gen. C. U. 5a. 1341......
Con. Gaa grn. M. 44a. 1931....
Con. O., E, L. A P. C, it. 44. 1935,
Con. O.. E. L. A P. com.. 109.........
"on. G E. L. P. pfd.. 103.

United E. L. A P. 1st C M. 44. 1221.

BANKS TRUST COMPANIES.
Citizens' National. 134
Fanner A Merchants' National, 40....
First National, 109

German,
Slaryland National. 20 25
National Bank of Commerce, 1S.

National Exchange. ICO. 161

Mirth. 21

National Union. 1C0. 131

U. S. Fidelity A Guarurtr. 103 lit
UAILBOAD STOCKS.

Atlantic Oast Line of Conn., 103.....
Northern Centra, 53

Seaboard Air Lin pfd., 110

(Street Railway.)
United Ry. A EJee. On, 50

BA1LBOAD BONDS,
Atlantic Coast Line of lonn.
Go.. A Nor. 1st Ss. 1329

Georgia A Alabama com 5a.

84
.111

K0..

Nat.

Car.

Northern Centr.l 44. 1925 1C2

Orleans. Mobile. Chicago 5s.. ITS
Keaboard (stamped)...... 654

Bound Ss. 1941 103

Wilmington Weidon told 1935.t.. 105

IRtreet Hallways.)
Chicago Railways Sa... .........
City Suburban W.) 4 So, 1948..
Fairmont (Hark. 5.- -
Norfolk Portamoutli Traction 5a..
United It. A K. fund. 1936

United It, Co. lit 4. 1943.....
United A E. Co. inc. 199

MISCELLANEOUS.
IbMon G. com
Coruolidation Coal
Consilldatlon Ccal ref.
Ilrmount Coil

- Brew. Co. 4s. 1351

G n.-- Co. 2d tnr. 5s, 1331

Fair. Goa com.
Gaa rfd

Hcustrn Oil com. (tr. ctfs.)
Sfsryland 47ar Ins
Wayland OU cum

Bid. Asksd.
MS 106

. 94

.

.1044

.

AND
10

4

-

Mech. Bank.

South

- -- .

Brew.

Fair.

Slotor

125

121

534

. tl

4.
.

A U.

......
A

A
A

5s.
A R

R. 4a,

S. A
ta

5s
5a

G

5S

Its
93

1114

15)
IX

244
IC

26S 2S

.103

New

93
1C3S

1054

90S 984
101

101
87 . ..

864
KTU 834
O

i4 "io
834 904
K 94

244 34
2 2

21 22
174
IS

no

105

14

BALTIMORE WHOLESALE MARKET

Rallimore. Slay I timothy. 19.0D

19.39; tndird timothy. UJOaHCO; No. 2. 17J0ai.0:
No. 3. lS30al6.50: light closer mixed. 17.tOaU.0);
No. 1. net); No. 2. lSJCalSJO; Deary. 13.3M4J0: No.
1 clorrr. H.O.17.00; No. 2, lUOalSJO: no eiUbluhed
grade, 10.001100; samrle hay, as to kind, quality,
and condition, S.60al9.C0.

STKAW-- Na 1 straight ry. new. 15.50al6 03; No.
2 atralght rre straw, new. II 5015.09; No. 1 tangled
rye straw. lLOOallSO; No. I wbeat straw. 9008.59:
wheat itnw. No. 2, 7 00 7.50; No. 1 oat straw. 1LC0

allJO; No. 2 oat strsw. ltLOOalLSO.

UVB rOCLTRT-Chick- en. old henj. hery. nn
lb.. 18; do., small to medium, lb., 18. do., old
rooster. 1011; da. young, large, 20a22: do., rough
and atranggly. Ih, 1315; do., winter. 2 lbs. and oeer,
2332 lb.; do., srring. averaging 1 to 14 pounds. 3638;
do,, smsller ingers, 3433 lb.; ducks, lb., 14; do.,
r scosy, lb., 13; pigeons, yoonc pair, 25; da, old,
lir. 25; do., eld. pair. 25: guinea fowl. 30.

EGGS Staryland, rennsylTania, and nearby flrata,
do.. 18. Westtrn. firsts, per dot, 19; West Vir-
ginia firsts, doc. 19; Southern firsts, per dox.. IS.

BUTTER Creamery, fancy, per lb.. 27a274; do.
cheicr. per lb.. 254264 ; da. good. lb. 234a244;da.
trinta. 274a2)4: Slaryland and Pennsylvania rolls,
I617: Ohio roll., lull; Wert Virginia rolls. I4.lt;

1314; SUryland. Virgioia. and Prnn-jli-

dairy prints, 1416; procrs butter. 2021

HEADS BEADING . B. COMPANY.

rhiladelphia. May i Theodore Voor-he- s
was today elected president of the

Philadelphia and Reading Railway Com-
pany, succeeding the late George F.
n.ier. K. T. Stotesbury was chosen head
of the Reading Compan'. and SV. If.
Rlrhardi, was telectrd to head the Read-
ing Coal and Iron Ccmpanj. Sir. Stotrs-bur- s

's made chairman of ail three
tioards.

WHEN WAR COMES.

(CourUht. Nil. by C. SI Key.)
So far as the security markets of the

United States are concerned, this country
was at war with Mexico for a week be-

fore Vera Crux was seized. It Is inter-
esting to note the effect of this condition
upon the various classes of securities In
which people Invest their money; for the
Investor, putting away mones' In times
of peace, feels that he ought to be get-
ting reads' for war. or for anj' other dis-
turbance that mas' happen to arise. He
wants to be Immune from risks of an
accidental or Incidental sort, and to be
quite certain that he Is going to get his
revenue and have his principal safe when
the drums of war are beating, as well as
In the lighting times of peace.

Starting at the top. how did the begins
nlng of this entanglement affect the best
and safest classes of security in which
men Invest? What of the government
bonds. State bonds, prime municipal
bonds, and cry high-grad- e railroads

The United States government bonds
were quoted before the Tampico Incident

about end of roper "The New
of real hostilities they were quoted
around 964. The bonds of New York
State, considered by all critics to be tery
high-grad- e indeed, slipped off about 1 rer
cent In value during the same period
The Issues of New York City, of which
there happened to be a large In
the market at the time, had a

decline, and it was again illus-
trated that a syndicate does not alnas'S
have an easy time earning Its alleged
profits. The best railroad bonds stood
firmer than the municipal Issues, partly
because the municipal Issues were at the
top of a long rise and rartls because peo-
ple who held the high-grad- e municipals
sold out In of finding a safe.
nn,V pB,fl,V.l, ..,, ,. Ik.l. n.n- - I K....Jaim I'tii.uic u?r ,,l met uiuiicj ill mj-- .
Ing some war bonds from Washington be-- !
fore long.

Here can get a snapshot of the
meaning of an outbreak like this In the
very highest grade securities. A decline
of 110 on a thousand dollar bond is not
what one would call astonishing or dis-
turbing. I( Is, in fact, about the fluctua-
tion that one looks for day by day In
stocks and In bonds. It is not
a thing to disturb any unless is a
man easily disturbed and prone to become
frightened at shadows.

What happened to the next grade of se-

curities, the fairly safe and eminently
respectable and extremely popular issues
of bonds and investment stocks that con-
stitute pet hap the bulk of the business
of Wall Street week by week and that
pass to and fro from hand to hand quite
freely In the markets? They slipped off
rather more easily than the high-grad- e

bonds. Declines of one, two and even
three points were not at all uncommon.
The real investment stocks broke more
than the bonds. Where markets were
very narrow and demand comparatively
light, bad breaks of four and Ave points
took place. The average decline in the
first ten days of the disturbance was
about half a year's Income, one might
say.

That, In Itself, is nothing to worry
about. It sc happened In this case that
In addition to the complications In Mexico
there was a bad financial position in
Berlin, with the usual uneasiness over
the continent of Europe, which, consid
ered as a financial individual, has a much
more highly developed nervous system
than the United States. A small pain
somewhere In the vast Interior of Europe
creates more disturbance In all the capi
tals of that continent than we can man
age to conceive of In this country where
pains are apt to be localized. Therefoil,
Europe sold and sold h'avtly, even t'is
Investment Issues which it holds.

Turn. then, from the pure investment
market to the stock market, where men
nut their money In the belief that they
are buying safe securities and where a
tremendous number of people put money
year- - by year lr. jtocks yielding all aorta
of Incomes 'and selling all sorts of
prices and showing all sorts of security.

USASCUJL, - THAKXJIt.

You WHI Makmthm Best lnvstnints
if you tntrchate axuritits wyUdi kare met the raycmcBz nqmre-taeati- of

ably ifisiitagfrl la4itotiom aad of tmteet, pttrrided such
tecutitincanbehm&tnXrrttTaetireBcani. K

C3cilitiiM ant Kaxmstte tlw 'g

naay of the rocmt irftxiAMe boadtaajtt(taaatioamsiMctiiaiiy
attractive bast.

I
An txomblt U bond e'eteribtd In Circular
Mil. which vUIbsnt to that inurattd.

A. B. Laoh & Co.,
IaveartxaeBt SSeewtriUcs

14 Breatlway Haw York

One cannot make complete and accu-

rate picture of this section 'of the market,
because It Is too variegated to lend Itself
to any photographic process. One may
make rood photograph of tree or
forest, but It will not reveal much of the
habits and behavior or all the birds that
perch on Its branches at one time.

There are about eight stocks that
make up the bulk of the dally trading
in Wall Street, They what are call-- H

market leaders In normal times. The
way they behave makes the tone of the
whole market, and the market is eitner
strong, weak, dull or stupid, according
as they strong, weak, dull, or stupid.
When sudden tempest breaks loose
from any quarter, the ed leaders
find themselves at the head of badly
disorganized army of stock. Some stock
that has not been leader at all sud-
denly Jumps Into prominence and makes
the tone or the whole market, in tnis
particular case, one might say that It
came pretty near being Canadian Paci
fic, which In normal times is not
spectacular stock. In this case It stood
as steady as rock during the first
part of the disturbance, and all the
wise commentatora who write in the
papers commented upon the fact that
Canadian Pacific being foreign road and
far away from Mexico, did not feel the
effect of the Mexican situation. All of

sudden. It took drop of 10 points,
which Is full year's dividend on the
stock. Then everybody berated It, ac-
cused It of being erratic, and said other
unkind things about Its character and
Its behavior. Of course, everybody
guessed that It was Berlin's fault; which
Is perhaps, as Intelligent guess as
any. At nrst, the general market stood
up. wonderfully. Then It began to have
sinking spells In the forenoon, little
rallies In the earls'- - afternoon and bad
spasms at the close. The doctors dis-
agreed as to what was the matter with
It, except to say that Its condition was
Derfeetlv bad.

To the Investor out In fre West, or the
South, or the North, echoes of the dis
turbance floated. Most Investors, even
If they own stock at very much higher
prices than those quoted during tne nad
times, were not much disturbed, and few,
however, were disturbed. They wrote to
their brokers and bankers, sometimes
sending certificates along with their let-
ters, and always asking whether it was
not wise to get out of the stock that
haved as badly as this, that, or the other
one. Most of the bankers, being experi-
enced and honest people, wrote back not
to worry, unless perchance thes" happened
to own vers speculative and treacherous
stocks. The Interchange of letters, how-
ever. Increased the amount of stock, and
bs' the end of the first week of activities,
there was plents of stock to be sold.

The stockholders, one may observe, not
only suffered much the biggest loss In
the price of the security, but also the
most disturbing experience. Those are
the prices that he pays for being stock-
holder Instead of creditor. He will al-

ways pas that price. Tou cannot tell
man In times of peace and prosperity
much about what his stocks are going to
do when trouble breaks loose. He won't
believe you in most cases, and if he does
he will probabls go to some other advisor
who won't be such pessimist. Anyone
who sees dangers quicker than he sees
prospects for profit is pessimist and
sort of common enemy of the stock-
holding public.

'MYSTEBY" HAIF C0MPIETED.

Mfrel Construction Begrun In Bnlld- -
Ins M Thirteenth anil G.

Construction of the office building at
Thirteenth and F streets northwest. long
l:nown as the "mystery properts." h.'S
proceeded to the stage where steel has
been laid In for the north half of the
building fronting on Thirteenth street and
G street. The southern half has beei
built, and Is about completed.

S. Kann Sons & Company is known
have an Interest in the building. The
title of the corooratlon which owns th'k

nt 98. At the the first week 'r ty. Washington Theat-- r
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one

speculative
one he
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are
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Compans," caused conjecture as to
whether theater would occups the
property. This guess has been proved
wrong, but no light han been shed on
the .plans for the building other than a;
least part of It will be occupied by
Kann'.'.

The government has just sold 5,0"9

cords of cedar wood for shingles from
the Washington National Forest. The
shingle manufactured from this wood,
laid six inches to the weather, would
coer IH square miles of roof.

New York. May S. Dun's weekly re-

view will say tomorrow:
"There Is an Improved sentiment In

commercial and Industrial channels, even
though actual progress is slow. The bril-

liant outlook for the winter wheat crop
Inspires In the future, and
the splendid agricultural prospects, gen-

erally constitute the best feature of the
situation. Statistics of trade movements
are conflicting. Some encouragement h
derived from reports regarding the lead-
ing trades and Industries; the weather
has militated against full distribution
of seasonable merchandise yet there is

wider movement In certain lines.
"The cotton goods market trading is

still of conservative character. The
mills continue to carry stocks, and In
certalu Instances curtailment has be-

come necessary. (Government Inquiries
have had strengthening upon heavy
duck, which la from cents to cents
per pound above the extreme low Ievd
recently quoted. Leather Is In active
demand for all kinds of low-pric- stock,
values of which are
high as compared with the choice varie-
ties. There are some Indications of im-
provement in footwear, hut conditions
In this line are not wholly satisfactory.
Aggressive operations In the speculative
markets for the leading farm staple.-ar-e

lacking: wheat has tended dovnn-.i- n:

because nf the outlook;.-- - for an un-

precedented ykld of the, winter crop.
"It Is gratifying th&t-'t- he' business

of the country "Is steadily
diminishing. Statistics. 'prerared bY ,hJ
paper" show that there" Jere fewer com-
mercial reverses, during April than In
s.vtv.mrinth thlw vr. nltmtv4i tht-r- t Ansr
some, increase ia centnutcd with 131:." 13- -'
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.wis Johnson & Co.,
Wasalaa-tas- s Cwrreargtoadeaits

1605 Pennsylvania Avanua

City of Baltimore
Nnr 4, AHfM 1SS1

at 97yii and Irrttre-s-t

YieWIrig, nearly 4&

Remick, Hodges & Co.
Mssauirt N. T. SurdTEidbanje

Id Wall Street, New Ywrk
Cut i ft poiMsfai ti s

R. L. Day Ca. Boston

National Cloak
& Suit Co.

New Stock
(Also Odd Lots)

EHRICH & DREYFUS
St. T. Stwck Esekiaacw

25BraaSt. New York

The Safest Investments
Are thn that do not Cucttute durinj 5.
tnrbed amditicas rf the mo&rr or itock m
let. Flrrt dd of trust note (firtt uvxt
gigm). well oo irmj etUte in the Dif
tiict of Columbia, co&stitnt "gtf

They do sot defend croa tit
tnADotl nrooMbilitr of IndiTiduaU or

for their staHbtr. ud are rxeir. .
firm taxation aa ropcrtr Uc a
iuprlT MK-- inTeivtmciiU In amounts from Ix--

upward. for booklet. "Coneeriiiii'f Lous
and InTesuncntaV"

Swartzell, Rheem &
Hensey Co.,

727 Fifteenth Street Northwest

MILITANTS TRAMPLE

POLICEMEN IN COURT

Suffragette. Sentenced to Year in Jail
for Arson, Stirs Violent

Riot at Trial.

RESERVES FINALLY CLEAR ROOM

Leeds. England. May b. The worst
of rioting that has mark-- 1 I a

suffragette trial in England ot urr I

here today, when Lillian Lenton. a mi --

tant, was found guilty of arson aid sent-
enced to twelve months" imprisonment.
The prisoner, being given to
speak, directed a bitter tirade against
the court. When the Judge tried to
speak she shouted him down and coi
tinued.

When sentence was pronounced a diix-- v

suffragettes In the gallery set up the
cry of "votes for women," and pelt-r- l

with suffrage literature.
When the court attendants trid to

eject the women a wild light follow
Policemen were called in, but were o e

powered, knocked down, and tram1
Police reserves were summoned and ih
women were finally put out of the room

Two militant suffragettes, charged wi'h
obstructing the police, attacked the

when arraigned In the Tharris
street police court In Lor-do- n this

Shrieking in a ffenxied manne
they hurled a bundle of suffrage liter --

ture and an Inkstand at the court T
made such an uproar that the hear ig
could not go on, and were earned strug-
gling from the room.

MAEKET DEALERS PLAN FIGHT.
Efforts to obtain market privileges for

truck farmers will be made by the new-

ly Northern Liberty J.arket
Dealers' Association, of which William
E. Hudson Is president.

They are forming plans to bring ab i

the reinstatement of the truck farmei
who for several years have been dem..I

I commercial access to markets here.

WEEKLY REVIEW OF TRADE
Brilliant Outlook for Wheat Crop and Agricu-

ltural Products Generally Holds Out
Hope for Better Business.

confidence

dlsproportlonally

mortality

permission

organized

New York. May S. Bradstrect's tomor-

row will say:
"Because of excellent crop prop- - ts.

probably the best that ever prevailed at
this season, sentiment tends to veer to-

ward the line of optimism, and a- - a re-

sult trade, especially at the West ehibits.
made expansion. Industrial lines vet do
not reflect this cheerful feellnc. how-
ever. Manufacturers are not accumulat-
ing stocks, curtailment being gauged so
as to prevent any piling of goods, while
at the same time "caring for actual wants.
At the same time Industrial operations In
the leading lines are slow, coal and iron
ore mining. Iron and steel, cotton
goods, glass making, flour milling, lum-
ber, jewelry, and machinery being tho
branches especially affected, and there-
fore, there is considerable Idleness. While
quiet businesses the dominant factor,
labor troubles also are responsible for
some of the idlencs observed. Two views
of trade and industry present themselves
to the close observer at present. One Is
the profound feeling of depression ruling
In most lines devoted to supplying every
day wants.

Against this unquestionable depression
of the moment are to be found some
favorable aspects as to the future. First
of these might be mentioned the phe-
nomenal price of the early or autumn-sew- n

crops, such as winter vvh-a- t and
rje: the fine condition of the soil for
planting the later crop., such as spring
wheat, oats, corns and cotton, and the
more pacific appearance of things Mexi-
can. '

"Business failures for the week ended
May 7 were "S3, which compares with
ST. last week: "K In the like week of
1513. J In 131i :ii In VU. and 2S ial
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